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Revision



1. How is marriage defined in English law?

2. Who has capacity to marry?

3. What marriages are void, i.e. voidable?

4. What options are there for same - sex 
couples ?

5. What are possible grounds for divorce in the 
UK today?

6. Whatõs the difference between a decree nisi 
and a decree absolute?





}a.k.a . corporate law, business law

}deals with the creation and regulation of
business entities

}umbrella terms : a business entity (poslovni 
subjekt ), a business , an undertaking (EU)



}sole trader (or sole proprietor )

}partnership
Ɓtraditional or ordinary partnership

Ɓlimited liability partnership

} limited company
Ɓprivate limited company

Ɓpublic limited company



}registration procedure ( length and costs )

}minimum amount of capital

}ownership structure

}management

}distribution of profits

}keeping records and accounts

}tax responsibilities

}legal personality (natural or legal person )

} liability (for debts and losses )



}a.k.a . sole proprietor , sole proprietorship

}the simplest and most common type of 
business organisation

}owned and managed by one person , who:

Ɓhas unlimited control over the business

Ɓenjoys all the profits

Ɓhas unlimited liability for debts and losses



}suitable for small businesses such as self -
employed hairdressers, photographers , 
plumbers , barristers, translators, 
consulstants , etc.

}a sole trader is a NATURAL PERSON

} legally ðthe owner and the business are the
same person



}unlimited control of the business

}BUT:

}personal ( unlimited ) liability for debts and losses

}business debts must be met from personal assets

}simple accounting

} income tax liability

}self - assessment tax return



Advantages Disadvantages

}one person ðowner 
and manager:
Ɓindependent decision -

making

Ɓkeeps all the profits

} simple to set up

} simple bookkeeping

}unlimited liability for 
debt and losses

} risks increase if the 
business becomes very 
successful

}hard to raise 
substantial capital



}association of two more more persons 
(usually up to 20)

}co- owners of the business

}shared contribution of
Ɓcapital

Ɓskills and expertise

Ɓmanagement ( decision - making )



}a simple partnership ða natural person

}shared unlimited personal liability for debts
and losses

}partnership ends with death of partners

}common among accountants , solicitors , 
architects , etc .

}subject to a partnership agreement (a.k.a . 
deed of partnership )



}May regulate the following:

Ɓduration of the partnership

Ɓits name and business

Ɓthe manner of sharing profits, losses and costs

Ɓcapital contribution

Ɓjoining and leaving the partnership

Ɓrestrictions imposed on the partners

Ɓetc.



}simple registration procedure

}partnership registered with HM 
Revenue&Customs

}partners liable to pay income tax on their
share of the profits



Advantages Disadvantages

} capable to raise and 
utilize more capital

}brings together people 
with different skills

}profits distributed

} limited freedom and 
decision - making 
power

} certain disadvantages 
in comparison with a 
limited company



}partnership ða legal entity , separate from its
owners

}GENERAL PARTNERS ðunlimited liability

}LIMITED PARTNERS ðliable to the extent of
their investment

}SLEEPING PARTNERS ðonly invest in the
business but do not participate in the
management

}subject to registration with Companies House



Limited company (UK) / Corporation (US)

}An artificial person created under law and 
empowered to achieve a specific purpose

}A legal entity ( pravni subjekt ), an identity 
separate from its owners



}A limited company can, in its name ,:
Ɓown property, 

Ɓenter into contracts, 

Ɓsue and be sued

}has perpetual life , despite the changes in its
ownership

} its shares can be bought / sold and inherited



}owned by members or shareholders

}each shareholder has a certain share in the
company

}their liability extends to the value of the
shares they own ðlimited liability

} limited companies can be of varying sizes



}PRIVATE LIMITED COMPANY (Ltd .)
Ɓmay have only one owner (shareholder ): single -

member company

Ɓno minimum share capital requirement

}PUBLIC LIMITED COMPANY (PLC)
Ɓsells shares on the stock market



}private limited company (Ltd.)

}needs to be registered with Companies House

}gets a registered number (reg.no.) and 
Certificate of Incorporation (UK)

}obligation to submit financial accounts to 
Companies house
Ɓbalance sheet

Ɓprofit and loss account



}tax liability

}corporation tax (corporate income tax )

}employees and shareholders ðincome tax


